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Cyprus issue dominated financial markets throughout the month of April. Even after the double referenda, new developments around the region are watched very closely both in Turkey and abroad. The appreciation of US dollar was also among the top of the agenda in April. Main indicators that are still critical in Turkey can be mentioned as the current account balance and the inflation.

Investment Funds

As of April 2004, A Type variable and mixed funds were among the top performing investment funds based on their year to date performance. 

As of April 2004, according to year to date performances, 68 A Type funds managed to beat the year to date rate of return of ISE-100 index which was       -3.23%. The best return among these A Type funds was 12.50 %. On the other hand, as of the same period, based on year to date rate of returns, none of the B Type funds, managed to beat the year to date rate of return of 91 day DİBS index which was 8.44 %. The highest year to date rate of return among all B Type investment funds has been posted as 7.18 %. 

KYD Fund Indices

Some of the index returns in KYD A Type Fund index as of April 30, 2004 are as follows :

	Daily
	Weekly
	Monthly
	3 Months
	6 Months
	Annual
	Year to Date

	-2.12 %
	-5.93 %
	-9.09 %
	-2.62 %
	10.11 %
	42.79 %
	-3.34 %


Some of the index returns in KYD B Type Fund index as of April 30, 2004 are as follows :

	Daily
	Weekly
	Monthly
	3 Months
	6 Months
	Annual
	Year to Date

	-0.10 %
	0.03 %
	0.92 %
	4.35 %
	9.66 %
	26.83 %
	5.86 %


KYD Bond Indices

Some of the index returns in KYD Bond Indices as of April 30, 2004 are as follows :
	Daily
	Weekly
	Monthly
	Year to Date

	0.09 %
	-0.16 %
	0.93 %
	7.85 %


KYD A Type Fund Index returns Chart
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KYD B Type Fund Index Returns Chart
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According to data at the end of April 2004  the total net asset value of all A and B Type funds in Turkey has reached 24,951,668,472 Million TL and 17,326.01 Million USD. According to this total, A Type funds has reached 821,981,019 Million TL and B Type funds has reached 24,129,687,453 Million TL of net asset value.  There are 124 A Type, 119 B Type and a total of 243 investment funds available at the end of April 2004. 

KYD Eurobond Indices

KYD Turkish Eurobond indices reflect returns since the beginning of 2003. Eurobond index values as of April 29, 2004 are as follows:

	Eurobond Indices (as of 29/04/2004)
	31 December 2002 = 100

	 
Value
Daily Chg.
Weekly Chg.
Monthly Chg.
Year To Date Chg.
USD
126.79
-1.06
-3.23
-6.68
-3.42
USD-TL
111.35
0.47
0.84
2.49
-0.17
EUR
117.95
-1.03
-2.71
-3.40

-0.18
EUR-TL
116.91
-0.14
1.26
2.88
-3.23



Comparison Charts

KYD A Type Fund Index Jan 1st 2000=100

                   KYD Gov. Debt Sec. Indices Dec 31st 2001=100
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KYD FX DİBS Indices

	KYD FX DIBS Indices (as of 30/04/2004)
	31 December 2002 = 100

	 
Value
Daily Chg.
Weekly Chg.
Monthly Chg.
Year To Date Chg.
USD
107.29
0.01
0.01
0.12
1.11
USD-TL
94.23
0.01
4.22
10.05
4.51
EUR
108.83
0.01
0.06
0.26
1.57
EUR-TL
107.87
0.01
4.14
6.62
-1.53



KYD O/N Indices

	KYD O/N Indices (as of 30/04/2004)
	31 December 2002 = 100

	 
Value
Daily Chg.
Weekly Chg.
Monthly Chg.
Year To Date Chg.
Net
141.05
0.05
0.38
1.42
6.38
Gross
155.40
0.06
0.48
1.82
8.25



Investment Trusts

As of April 22, 2004 there are a total of 22 A type investment trusts in Turkey. At the same period the NAV of all investment trusts is approximately 240.9 Trillion TL.

From KYD

Our Association held its Ordinary Annual Meeting on April 19, 2004 Monday. As a result of the new elections, there have been some changes in KYD board of directors and audit committee.

Ms.  Ayşe Belme Öztürkkal and Mr. Hasan Sezer left KYD Board of Directors. Mr. B.Murat Ögel Mr. Dear Süleyman Aslan are elected for this position. Mr. Osman Levent Enki and Mr B.Murat Ögel left  KYD Audit Committee. And Ms. Dilek Gülensoy and Mr. Zafer Onat are elected for their posts. 

 Kurumsal  Yatırımcı Yöneticileri  Derneği
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KYD B Tipi Fon Endeks Getiriler

		Tarih		Aylık Getiriler		3 Aylık Getiriler		6 Aylık Getiriler		Yıllık Getiriler

		Jun-03		2.43		8.84		17.79		24.64

		Jul-03		2.54		7.92		17.36		40.32

		Aug-03		2.92		8.1		17.68		39.98

		Sep-03		2.33		7.73		17.25		38.87		Getiriler ay sonu getirileridir. Grafik isimleri için ay başı yazılmıştır.

		Oct-03		2.01		7.17		15.66		37.01

		Nov-03		1.68		5.71		14.27		34.92

		Dec-03		1.87		5.67		13.84		34.09

		Jan-04		1.45		5.09		12.63		32.18

		Feb-04		1.67		5.25		11.26		30.93

		Mar-04		1.7		4.9		10.85		29.97

		Apr-04		0.92		4.35		9.66		26.83





KYD A Tipi Fon Endeks Getiriler

		Tarih		Aylık Getiriler		3 Aylık Getiriler		6 Aylık Getiriler		Yıllık Getiriler

		Jun-03		-1.43		11.41		9.52		24.64

		Jul-03		-1.39		-0.84		4.42		10.52

		Aug-03		7.67		4.66		8.73		23.33

		Sep-03		10.84		17.04		30.4		39.3		Getiriler ay sonu getirileridir. Grafik isimleri için ay başı yazılmıştır.

		Oct-03		11.75		30.77		29.67		41.87

		Nov-03		3.44		22.04		27.72		23.93

		Dec-03		13.3		25.51		46.9		60.88

		Jan-04		-0.73		13.08		47.87		54.4

		Feb-04		2.72		15.59		41.07		53.38

		Mar-04		4.21		6.33		33.45		74.01

		Apr-04		-0.09		-2.62		10.11		42.79





KYD B T F I R Eng

		Date		Monthly returns		3 Months Returns		6 Months Returns		Annual Returns

		June 2003		2.43		8.84		17.79		24.64

		July 2003		2.54		7.92		17.36		40.32

		August 2003		2.92		8.1		17.68		39.98

		September 2003		2.33		7.73		17.25		38.87		Getiriler ay sonu getirileridir. Grafik isimleri için ay başı yazılmıştır.

		October 2003		2.01		7.17		15.66		37.01

		November 2003		1.68		5.71		14.27		34.92

		December 2003		1.87		5.67		13.84		34.09

		January 2004		1.45		5.09		12.63		32.18

		February 2004		1.67		5.25		11.26		30.93

		March 2004		1.7		4.9		10.85		29.97

		April 2004		0.92		4.35		9.66		26.83





KYD A T F I R Eng

		Date		Monthly returns		3 Months Returns		6 Months Returns		Annual Returns

		June 2003		-1.43		11.41		9.52		24.64

		July 2003		-1.39		-0.84		4.42		10.52

		August 2003		7.67		4.66		8.73		23.33

		September 2003		10.84		17.04		30.4		39.3		Getiriler ay sonu getirileridir. Grafik isimleri için ay başı yazılmıştır.

		October 2003		11.75		30.77		29.67		41.87

		November 2003		3.44		22.04		27.72		23.93

		December 2003		13.3		25.51		46.9		60.88

		January 2004		-0.73		13.08		47.87		54.4

		February 2004		2.72		15.59		41.07		53.38

		March 2004		4.21		6.33		33.45		74.01

		April 2004		-0.09		-2.62		10.11		42.79
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KYD B Tipi Fon Endeks Getiriler

		Tarih		Aylık Getiriler		3 Aylık Getiriler		6 Aylık Getiriler		Yıllık Getiriler

		Jun-03		2.43		8.84		17.79		24.64

		Jul-03		2.54		7.92		17.36		40.32

		Aug-03		2.92		8.1		17.68		39.98

		Sep-03		2.33		7.73		17.25		38.87		Getiriler ay sonu getirileridir. Grafik isimleri için ay başı yazılmıştır.

		Oct-03		2.01		7.17		15.66		37.01

		Nov-03		1.68		5.71		14.27		34.92

		Dec-03		1.87		5.67		13.84		34.09

		Jan-04		1.45		5.09		12.63		32.18

		Feb-04		1.67		5.25		11.26		30.93

		Mar-04		1.7		4.9		10.85		29.97

		Apr-04		0.92		4.35		9.66		26.83
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		Tarih		Aylık Getiriler		3 Aylık Getiriler		6 Aylık Getiriler		Yıllık Getiriler

		Jun-03		-1.43		11.41		9.52		24.64

		Jul-03		-1.39		-0.84		4.42		10.52
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		Nov-03		3.44		22.04		27.72		23.93

		Dec-03		13.3		25.51		46.9		60.88
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		Feb-04		2.72		15.59		41.07		53.38

		Mar-04		4.21		6.33		33.45		74.01

		Apr-04		-0.09		-2.62		10.11		42.79
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		June 2003		2.43		8.84		17.79		24.64

		July 2003		2.54		7.92		17.36		40.32

		August 2003		2.92		8.1		17.68		39.98

		September 2003		2.33		7.73		17.25		38.87		Getiriler ay sonu getirileridir. Grafik isimleri için ay başı yazılmıştır.

		October 2003		2.01		7.17		15.66		37.01

		November 2003		1.68		5.71		14.27		34.92

		December 2003		1.87		5.67		13.84		34.09

		January 2004		1.45		5.09		12.63		32.18
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		Date		Monthly returns		3 Months Returns		6 Months Returns		Annual Returns

		June 2003		-1.43		11.41		9.52		24.64

		July 2003		-1.39		-0.84		4.42		10.52

		August 2003		7.67		4.66		8.73		23.33

		September 2003		10.84		17.04		30.4		39.3		Getiriler ay sonu getirileridir. Grafik isimleri için ay başı yazılmıştır.

		October 2003		11.75		30.77		29.67		41.87

		November 2003		3.44		22.04		27.72		23.93

		December 2003		13.3		25.51		46.9		60.88

		January 2004		-0.73		13.08		47.87		54.4

		February 2004		2.72		15.59		41.07		53.38

		March 2004		4.21		6.33		33.45		74.01

		April 2004		-0.09		-2.62		10.11		42.79






